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[NDEPENDENT AUDITOR’S REPORT
To
The Members of
NCC Infrastructure Holdings Limited

Report on the Indian Accounting Standard (Ind AS) Financicl Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of NCC
Infrastructure Holdings Limited (“the Company”), which comprise the Balance Sheet as at
31 March, 2020, the Statement of Profit and Loss (including Cther Comprehensive Income),
the Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and a summary of the significant accounting policies and otfer explanatory information.

Tn our opinion and to the best of our information and according to the explanations given fo
us, the aforesaid Standalone Ind AS Financial Statements give the information required by
the Compantes Act, 2013 (“the Act”) in the manner s0 required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under Section 133 of Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in Irclia, of the state of affairs of the
Company as at March 31, 2020, and its loss (including other coraprehensive income), changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion : _
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Awdit of the Standalone Ind AS
Financial Statements section of our report. We are indevendent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant £ et audit of the Standalone Ind
AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the auit avidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Other Matters

We draw attention to Note No 2,12 of the standalone Ind As financial statements, which
describes the uncertainties and the possible effects of Covid19 on the operations of the
Company. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Ind AS financial statements of the current period.
These matters were addressed in the context of our audit of the interim consolidated
standalone Ind AS financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. . We have determined the matters
described below to be the key audit matters to be communicated in our report.

Key Audit Matter How our Audit Addressed the KAM

Litigation on sale of Investment

The Company has ongoing litigation with
respect to sale of its investment in a company.
For details of the litigation refer Note No 25 of
the accompanying financial statements.
Management’s assessment of the outcome of
the aforesaid litigation has been identified as a
key audit matter due to the materiality of the
potential obligation as it requires significant
judgement in assessing the outcome of the
litigation and provision to be made towards
the aforesaid litigation,

We have reviewed the relevant
documents regarding the litigation in
particular the arbitration award, the
claims and counter claims raised by
the parties as well as the opinion from
in-house legal and claims team to
assess the adequacy of the provision
made

We understood and tested the design
and operating effectiveness of
management control over assessment
of the outcome of the litigation

We discussed and understood various
steps taken by management to resolve
the dispute

Responsibilities of Management and those charged with governance for the Standalone
Ind AS Financial Statements ~

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position and financial
performance of the Company and cash flows of the company in accordance with the
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accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors ate also responsible for overseeing the Company’s financial
reporting process. '

Auditor’s Responsibility for the audit of Standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a matetial misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the oveiride of internal control.
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o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Standalone Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion, Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern

« EBvaluate the overall presentation, structure and content of the Standalone Ind AS
financial statements including the disclosures, and whether the Stand alone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,
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Report on Other Legal and Regulatory Requirements

A. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure 1, a statement on the matters specified in the paragraph 3
and 4 of the order,

B. As required by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) the Balance Sheet, Statement of Profit and Loss and cash flow statement dealt with
by this Report are in agreement with the books of accounts;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss, and cash flow
statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) on the basis of written representations received from the directors as on March 31,
2020, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013;

f) with respect to the adequacy of internal financial controls over financial reporting
of the Company and operating effectiveness of such controls, refer to our separate
report in “Annexure 2”. Our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s financial controls over
financial reporting.

g) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has disclosed the impact of pending litigations on its
standalone Ind AS Financial Statement - Refer Note No. 25.

if}) The Company did not have any long-term contracts including derivative
coritracts for which there were any material foreseeable losses.

Contiration Sheet. .
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iiify  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.P. Rao and Co.
Cha;ﬁired«}Ac ountants
Firnh Red./Nd: 0031355

Mbban R Lavi
Place: Bangalore Partner
Date: 15-05-2020 Membership No. : 029340
UDIN: 20029340AAAAAV7337 '
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph A under "Report on Other Legal Regulatory Requirements" section
of our report of even date to the members of NCC INFRASTRUCTURE HOLDINGS LTD

We report that:

1)
a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) According to the information and explanations given to us, the fixed assets have been
physically verified during the year by the management and no material discrepancies
were noticed on such verification. In our opinion, the frequency of verification is
reasonable.

¢) According to the information and explanations given to us the company has not held
any immovable property during the year and hence paragraph 3(i)@ of the order is
not applicable for the company.

2) In respect to Inventories, the Company does not hold any inventories, Accordingly
reporting under clause (ii) of paragraph 3 is not applicable

3) According to the information and explanations given to us, the company has not
granted any loans secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act and accordingly paragraph 3(iii) of the Order are not applicable, at present.

4) Inrespect of loans, investments, guarantees and security whether provisions of section
185 and 186 of the Companies Act, 2013 have been complied with,

5) According to the information and explanation given to us, the Company has not
accepted deposits to which directions issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 were applicable. According]y, reporting under clause (v) of paragraph 3 of the
Order is not applicable.

6) According to the information and explanations given to us, the provision of sub-section
1 of section 148 of the Companies Act 2013 and rules madeo thereunder relating to
maintenance of Cost records are not applicable 1o the company for the year under
audit. Accordingly reporting under clause (vi) of paragraph 3 is not applicaple.
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7) According {o the information and explanations given to us and according to the books
and yecords as produced and exarnined by ws in accordance with the generally
accepted auditing practices in India, in respect of statutory dues:

a) The Company is regular in depositing undisputed statutory ducs including provident
fund, employee state insurance, income tax, sales tax, service tax / Geods and Service
Tax, duty of custom, duty of excise, volue added tax, and oiher stalctsr v dies
appiiceble to it with the approviiate authorities

. Thereivere no outstan it g dues as o the Jag it day of Lranciajzcorcarned for e

- peviod mote fifan six tenitis frans fhe date 4 hay becass pe ,m':-lc

¢ Acconding to Information and exj! ~1‘.ai_im'.s gw en o s, there are no dues of Incemne
tax;, salestax, service tax, duty of cusioms, duly of excize or val; aw*ed fax ur Cess,
which have been depnzited on account ot any dispute. '

.. 8) The C ompany does not have any loans ur bos cowings from any Ijx'mc il institutions,
{ Da:u\s, bovemment or debentire hmucrs during. the ye ) accord.h uny, o] 'E\mepn
%(\rm) of the Onder is not 4.9*111Lable :

. The Companyhas not reised any. mostes, during the reporting nericd, by veny "lflf?l\ ai

- pablie offer.{inciu 'L'.-* debtinstr wnente) or 1mihe1 pubkc offer, The Cemypany has ”mz
raised any mondas, by way of terra loanis dmm@, tae yean Accor din; oyl I)u_mi_,rc.nh S {ix)
of ﬂourﬁm: isnctapplicable. K .

10) Druding f‘w cotirse 0[ cur exaimination of the books and records of tn. Cf..mpzmy carrie
. outin accordance with the generalty accepted auditi ing practices in India and L,Lcorrim*r
to the .nFo, mation and: explramhum mren to us, no materiel fAaud i ey the Coniwany or
- om the Corspary by its officers or.employees bas been fioticed or reported duviag the
year, nor havétve beeninformed of such a case Ly lhe managaivesii-
10 Avcording to the information and Wm.t..ahonc fwb to e aud based on 011*'
.'”ﬂ hd.) been 1“.11. '

erandraiion of the records of the. Company; managerial reuraeis
provided duving the j"mr in accordanice with the reguisit e ‘1'31,1'01'3‘ Ml
provisicris of section 197 u-aﬂ with & hmu ¢V to the Co: mpatdes Ay, 2005,

12) Arcurmn" tothe «nfo:'pm.mn 01VL11 e us, the. C om any s nov & . Nidhi C orapany.
A(x:Olu.lugiy,-}:s;‘fc-r‘m;-;uncler clause (i) ol paragraph 3 of.the (;ro ar ;b‘]l"t aprlicable,

15} According to the ioformation and explavitions giver: to s and based on cur
exanination of the records, &ll franructions with the related varders are in ccanpliavie
with Sectinn 377 c‘.uf.{ Secinn 188 ¢ the Actplers nﬂp,p.*{.dle, and the details have beea




. P.RAO & CO.

CHARTERED ACCOUNTANTS

Continuation Sheet,, .,

disclosed in the Ind AS Financial Statements, as required by the applicable accounting
standards.

14) According to the information and explanations given to us and based on our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or convertible debentures during the reporting period.
Accordingly, reporting under clause (xiv) of paragraph 3 of the Order is not applicable.

"15) According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into any non-cash
" . transactions with any directors or persons connected with him. Accordingly, reporting
under clause (xv) of paragraph 3 of the Order is not applicable. :

16) The Company is registered under Section 45-IA of the Reserve Bank of India Act, 1934
' as a Non-Banking Financials (Non-Deposit Accepting or Holding) Company (NBFC).

For K.P, Rao and Co.
ChT tered Ac¢ountants

FirmiRe /

: . Mpohamt
Place: Bangalore Partner
Date : 15-05-2020 Membership No. : 029340

UDIN: 20029340AAAAAV7337
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“Annexure 2” to the Independent Auditors’ Report

(Referred to in paragraph B(f) under "Report on Other Legal Regulatory Requirements"
section of our report of even date to the members of NCC INFRASTRUCTURE
HOLDINGS LTD

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NCC
INFRASTRUCTURE HOLDINGS LTD as of March 31st, 2020 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the ord erly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of infernal financial controls, both
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applicable to an audit of Internal Financial Controls and, both issued by the ICAIL Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing proceduures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial teporting, assessing
the risk that a material weakness exists, and testing and evalualing the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial conirols s system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over fnancial
reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide teasonable assurance that transactions are recorded as necessary to permit
preparaticn of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the com pany; and

3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or chsposmon of the company's assets that could have
a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020 based on the Internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India”.

For K.P. Rao and Co.

Place: Bangalore
Date: 15-05-2020 Membership No. : 029340
UDIN: 20029340AAAAAV7337 '




NCC INFRASTRUCTURE HOLDINGS LIMITED
BALANCE SHEET AS AT MARCH 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Particulars Note As At As At
No March 31, 2020 March 31, 2019
ASSETS
1. Financial Assets
{a}Cash and Cash equivalents 3 9.80 23.26
{bJReceivables
(i} Trade Receivables 4 25.92 25.92
{ii) Other Receivables 5 1,140.26 1,140.26
{c)jLoans 6 - 1,350.76
(d)Investments 7 48,761.93 44,083.88
(e}Other Financial Assets 8 - 8,953.45
2. Non-financial Assets
(a ) Property, Plant & Equiment 9 38.77 46.33
{b}Other Non-Financial Assets 10 85.85 106.57
Total Assets 50,062.53 55,730.43
Liabilities and Equity
LIABILITES :
1. Financia] Liabilites
{a) Payables
{1} Trade Payables 11 45,74 18.63
(b} Borrowings 12 - 844.10
2. Non-Financial liabilities
(a} Provisions 13 74.80 87.13
(b}Other Non-Financial Liabilities 14 9,307.13 8,042.84
Equity
(a}Equity Share Capital 15 70,893.76 69,605.04
{b)Other Equity 16 (30,258.90) (22,867.31)
40,634,85 46,737.73
Total Liabilities and Equity 50,062.53 55,730.43
Corporate information and significant accounting policies 1&2

Accompanying notes forming part of the financial statements
As per our Audit Report of even date attached

K.P.Rao & Co
Chaltered Accaguntants
i00 355
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Place: Hyderabad
Date:

For and on behalf of the Board

(-
" Director
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NCC INFRASTRUCTURE HOLDINGS LIMITED
STATEMENT QF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Note | Year Ended March| Year Ended March
Particulars No. 31,2020 31,2019
Revenue from operations
{i} Others 17 48.00 48.00
Total Revenue from Operations
Other income 13 42.31 192.98
Total Income 90.31 240.98
Expenses:
{i) Finance Costs 19 62.17 143.82
{ii} Employee Benefit Expenses 20 63.89 137.29
(iit) Depreciation, amortization and impairment 9 7.57 6.99
{iv) Other Expenses 21 394.15 456.57
Total expenses 527.79 744.67
Profit/{loss) before exceptional items and tax {437.48) (503.69}
Exceptional items:
Provision pursuant to Obligation on sale of Investment (Refer Note 23} 1,264.29 1,161.33
Provision for Impairment allowance of Loan {Refer Note.24 A} 2,314.85 2,966.67
Reversal of Notional Finance Income on Loan ammortization 324,98 -
Provision for impairment allowance of Investment (Refer Note 24 B} 3,050.00 5.00
6,554.13 4,133.00
Profit/(loss) before Tax {7,391.61) (4,636.69)
Tax expenses: )
Profit {Loss) for the period after tax (7,391.61) {4,636.69)
Other Comprehensive Income
Total Comprehensive Income for the period{comprising Profit(Loss) and Other
comprehensive income for the period} : (7,391.61) (4,636.69)
Earnings per equity share:
(1) Basic & Diluted 29 {1.06) {0.67)
Accompanying notes forming part of the financial statements
As per our Audit Report of even date attached
K.P.Rac & Co For and on behalf of the Board
Chartefed Accountants
F!%l : OP313%5 .
! .
I N o
: % [ BANGALORE -
an R. Lavi S—
Membership No. 029340
Place: Hyderabad
Date:




NCC INFRASTRUCTURE HOLDINGS LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Year ended Year ended
Particulars March 31, 2020 March 31, 2019
A. Cash Flow from Operating Activities:
Net Profit before Tax {7,391.61) (4,638.40)
Adjustments for: . -
Loss on Sale of investments - 164,59
Provision for Obligation on Sale of Investment 1,264.29 1,161.33
Provision for Allowance of impairment loss on Loan 2,639.83 2,966.67
Provision for Allowance of Impairment loss on Investment 3,050.00 5.00
Finance costs 62,17 143.82
Depreciation 7.57 6.99
interest Income from Loan Amortization {40.52) {150.63)
Operating Profit / (Loss) before working capital changes {108.26} (340.63)
Changes in Working Capital : -
Increase/(decrease} in Trade Payables 27.11 (7.19)
Increasef{decrease} in Liabilities (12.33) (5.23)
Increase/{decrease} in Provisions - {3.81)
(Increase)/decrease in Other Assets - 842,26
{Increase)/decrease in Loans and Advances 20.72 {37.34)
Cash generated from operations (372.78) 443,05
Income taxes refunded - 129.33
Net Cash flow from operating activities: (A} (372.76) 577.38
B. Cash Flow from Investing Activities:
Purchase of investment {10,744.60} -
Net cash flow from investing activities [ B) (10,744.60) -
C. Cash Flow from Financing Activities:
Repayment of the current portion of borrowings (844.10} {488.60)
Proceeds from Issue of Shares 1,288.71
Finance cost paid {62.17} {143.82)
{Increase}/decrease in Loans and Advances 10,721.45 {9.00)
Net cash flow used in financing activities { C) 11,103.89 {641.42})
Net increase / {decrease) in Cash and cash equivalents {A+B+C}) (13.46) (64.04)
Cash and cash equivalents at the beginning of the year 23.26 87.30
Cash and cash equivalents at the end of the period 9.80 23.26
{13.46) {64.04)

Accompanying notes forming part of the financial statements

Note: 1) The Cash Flow Statement is prepared in accordance with the indirect Method stated in Indian Accounting
Standards {Ind AS)-7 on Cash Flow Statements and presents the cash flows by operating,investing and financing
activities.

2} Cash and Cash Equivalents comprises of cash and bank balances.

3) Figures in bracket represent cash outflows.

As per our Audit Report of even date attached

For and on behalf of the Board

K.P.Rao & Co
Chartered Accountants
Fﬁ" - 0031355

ha# R. Q‘f‘,\ |
tngr ‘g‘//‘)pwﬁ‘w

Méambership No. 029340

Place: Hyderabad
Date:




NCC INFRASTRUCTURE HOLDINGS LIMITED

Statement of Changes in Equity for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Equity Share Capital
Number of
Description Shares Amount
Balance as at March 31, 2018 6,950.50 | 69,605.04
Add: Equity shares allotted during the year
Balance as at March 31, 2019 6,960.50 | 69,605,04
Add: Equity shares allotted during the year 128.871 1,288.71
Balance as at March 31, 2020 7,089.38 | 70,893.76
Other Equity
Reserves
. Reserve Securlty Other
. Retained
Description Earnings Under General Premium Comprehensive Total
Section 45 | Reserve Account Income
IC - RBI Act

Opening balance as at March 31, 2018 {21,128.13) 23.85| 18.50 2,856.45 0.42| (18,228.91)
Changes in accounting policy / prior period errors ) ) ) ) ) )
Restated balance at the beginning of the reporting
period ) ) ) ) ) )
Profit for the year {4,636.68) - - - {4,636.68)
Remeasurements of the defined benefit plans - - - {1,72} {1.72}
Dividends - - - - - -
Transfer to retained earnings - - - - - -
Any other changes (to be specified) - - - - - -
Balance as at March 31, 2019 (25,764.81) 23.85 18.50 2,856.45 (1.30)} (22,867.31)
Changes in accounting policy / prior pericd errors ) ) i i )
Restated balance at the heginning of the reporting
period i ) i
Profit for the year (7,391.61) {7,391.61)
Remeasurements of the defined benefit plans - - - -
Dividends - - - - - -
Transfer to retained earnings - - - - - -
Any other changes (to be specified) - - - - - -
Balance as at March 31, 2020 (33,156.42) 23.85 18.50 2,856.45 {1.30)| {30,258.90)

Accompanying notes forming part of the financial statements

As per our Audit Report of even date attached
for K.P.Rao & Co

rtered Accountants

Place: Hyderabad
Date:

RGN VBT PR

Managing Director




2.3 Applicable from 1 April 2019 New Accounting Standards

On 30th March 2019, the Ministry of Corporate Affairs { MCA} notified Ind AS 116-Leases which is applicable from 1st April
2019. Ind AS 116 changes the method of accounting for leases. Excluding short-term and small ticket leases, the lessee
would have to account for all other leases as a right-to-use asset in their financial statements and recognise a
corresponding liability to pay the lessor. THE COMPANY would be implementing Ind AS 116 with effect from Q% 2020. In
accordance with the transition provisions of Ind AS 116, differences on adoption would be adjusted to retained earnings as

2.4 Amendments to Accounting Standards
on 30" March 2019, the MCA made the following amendments to accounting standards:

2.5 Ind AS 19 - Employee Benefits Plan Amendment, Curtailment or Settlement

The amendments clarify that if a plan amendment, curtailment or settlement occurs, it is mandatory that the current
service cost and the net interest for the period after the re-measurement are determined using the assumptions used for
the re-measurement. In addition, amendments have been included to clarify the effect of a plan amendment, curtailment
or settlement on the requirements regarding the asset celling. THE COMPANY does not expect this amendment to have any
significant impact on its financial statements.

The principal accounting policies are set out below.

2.6 Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the company are segregated based on the available
information.

2.7 Earnings per Share

The earnings considered in ascertaining the company’s Earnings per share {EPS) comprise the net profit / (loss) after tax.
The number of shares used in computing Basic EPS is the weighted average number of shares outstanding during the
period/year. The number of shares used in computing Diluted EPS comprises of weighted average shares considered for
deriving Basic EPS and weighted average number of equity shares which could have been issued on the conversion of
diluted potential equity shares where applicable. Dilutive potential equity shares are deemed to have been converted as of
the beginning of the year, and unless they have been issued at a [ater date.

2.8 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of
the instruments. '

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss} are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition, Transaction costs directly attributable to the acquisition of financial assets or financial




NCC Infrastructure Holdings Limited
Notes forming part of the financial statements

1. Corporate Information

NCC Infrastructure Holdings Limited ("the Company”) is an unlisted public limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is registered with the Reserve Bank of India
{("the RBI") as a Non-Banking Financial (Non-Deposit Accepting or Holding) Company ("NBFC") under the classification of
Investment Company. The company is engaged in setting up infrastructure projects through special purpose entities and
investing in the said entities by way of equity / debt participation. The Company also provides project management
consultancy services to such infrastructure projects. The Company is a subsidiary of NCC Limited.

The Company has applied the derecognition requirements of financial assets and financial liabilitles prospectively from
transactions occurring on or after April, 1, 2017 (transition date).

2. Significant Accounting Palicies

2.1 Statement of compliance:

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Companies {Indian Accounting Standards} Rules, 2015 and Companies {Indian Accounting Standards} Amendment Rules,
2016 as applicable.

2.2 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are
measured at fair values at the end of each reporting period.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis, that have some similarities to fair value but are not fair value, such as value in
use in Ind AS 36,

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

= Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liahilities that the entity can access
at the measurement date;

» Level 2 Inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liahility,
gither directly or indirectly; and

» Level 3 inputs are unohservable inputs for the asset or liability.




2.9 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognized on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require defivery of assets within the time frame
established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending
on the classification of the financial assets

Classification of financial assets:

Financial assets at fair value through profit or loss {FVTPL):

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to
present subsequent changes in fair value in other comprehensive income for investments in equity instruments wihtich are
not held for trading

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recoghised in profit or loss incorporates any dividend or
interest earned on the financial asset and Is included in the ‘Other income’ ling item. Dividend on financia! assets at FVTPL
is recognised when the Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entitv, the dividend does not represent a recovery of part of cost of the
Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially ali the risks and rewards of ownership of the asset to another party. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds

2.10 Financial liabilities and equity instruments ‘

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

Financial liabilities All financial liabilities are subsequently measured at amortised cost using the effective interest method.
Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations are discharged, cancelled

2.11. Provisions, contingent liabilities and contingent assets

provisions are recognised only when there is a present obligation as a result of past events and when a reasonable estimate
of the amount of ohligation can be made. The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

Contingent liabilities are disclosed for (i) possible obligation which will be confirmed only by future events not wholly
within the control of the Company or (i) present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot
be made. Contingent assets are neither recognised nor disclosed in the financial statements.

2.12. Provisions, contingent liabilities and contingent assets

In assessing the recoverability of receivables including Investments in subsidiary companies and with related parties, and
certain investments, the Company has considered internal and external information up to the date of approval of these
standalone financial results. The Company has analysed the assumptions used and based on current indicators of future
economic conditions, the Company expects to recover the carrying amount of all these assets. The Company will continue
to closely monitor any material changes to future economic conditions., having impact on its investments and will make the




NCC INFRASTRUCTURE HOLDINGS LIMITED

Notes to the financial statements for the period ended March 31, 2020

All Amounts in Rupees in Lakhs unless otherwise stated

As at As at
March 31, 2020 | March 31, 2019
3. Cash and Cash Equivalents
Cash on Hand 0.11 0.37
Batance with banks:
in Current Account 9.68 22.88
Total 9.80 23.26
4, Trade Receivables
(Unsecured, considered good)
Other trade receivables 25.92 25,92
Total 25.92 25.92
5. Other Receivables
Holdback Amounts from Sale consideration 240.26 240.26
Consideration on account of Share Sale receivable 900.00 900.00
Unsecured Loan Provided to HSPL 2,666.67 2,666.67
Less : Provision for Impairment allowance of Loan (2,666.67) {2,666.67)
Total 1,140.26 1,140.26
6.Long Term Loans and Advances
Loans and advances to related parties with in India {Refer
Note 28{d){a)}
(Unsecured, considered good)
Associates 1,391.28 1,350.76
Less : Reversal of notinal Finance Income (324.98} -
Less : Provision for Impairment allowance of Loan {1,066.30) -
- 1,350.76
{Unsecured, Considered doubtful)
Subsidiaries 142.09 142.09
Enterprises owned or significantly influenced by key
management personnel or their relatives 185.70 195.70
337.79 337.79
Less : Provision for Impairment allowance of Loan {337.79) (337.79}
Total - 1,350.76
As at As at
8. Other Financial Assets March 31, 2020 | March 31, 2019
{Unsecured, considered good}
(i) Loans & Advances to related Parties (with in India) 8,953.45 8,953.45
Less : Non-cumulative Compulsorily Convertible {8,953.45) -
Preference Shares issued
- 8,953.45
{ii} Interest accrued on loans 108.38 108.38
Less : Provision for Impairment allowance of accrued
Interest {108.38) (108.38)
10. Other Non-Financial Assets
Advance income tax & tax deducted at source {net off} 39.16 55.36
GST input Credit 46.28 50.64
Prepald Expenses 0.38 0.48
Advances recoverable in cash or in kind or for value to be
received 0.03 0.10
Total 85.85 106.57




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

7. Investments As At As At
March 31, 2020 [ March 31, 2019
7.1 |Investments (With.i;n india) )
in Equity Instruments in Subsidiaries 24,441,955 15,465.35
in Equity tnstruments in Associates 6,200.00 6,200.00
in Compulsory Convertible in to Equity Debentures IN Group companies 24,0i'§.53 24,023.53
54,665.48 45,688.88
Allowance for Impairméht (With in India) 5,803.55 1,605.00
48,761.93 44,083.88
7.2|Investments { With in India) .
__|in Equity Instruments in Others - -
48,761.93 | 44,083.38
7.3| Details of Investments
Investments cartied at fair value through Profit and Loss
A. In Equity Shares of Rs.10/- each, fully paid u
(i) In Subsidiaries
Samashti Gas £nergy Limited 5.00 5.00
{50,000 Equity shares {(March 31, 2018: 50,000 Equity Shares )
Less: Provision for diminution in value of Investments 5.00 5.00
NCC Infra Limited 5.00 5.00
{50,000 Equity shares {March 31, 2018: 50,000 Equity Shares )
Add : Equity Component Loan reclassified to Investment - 1,768.00
Add : Equity shares allottment of 17852000 @10/- each 1,785.20 -
1,790.20 1,773.00
OB Infrastructure Limited (Refer Notes 7.5 (a} } 12,455.43 12,455.43
(9,447,681 Equity shares (March 31, 2018: 9,447,681 Equity Shares)
Savitra Agri Industrial Park Private Limited 1,231.92 1,231.92
(69,600, Equity shares {(March 31, 2018: 69,600 Equity Shares)
Add : Non-cumulative Compulsorily Convertible Preference Shares of 447970
@2000/- each having face value Rs. 10/- each 8,959.40 -
(i) In Associate companies
Pondicherry Tindivanam Tollway Private Limited {Refer Notes 7.5 (b]} 3,351.44 3,351.44
(3,387,940 Equity shares (March 31, 2018: 3,387,940 Equity Shares}
Add : Fairvalue Loan Ammortization to Investment 2,848.55 2,848.55
Less: Provision for impairement allowance of Loan 2,848.55 1,600.00
' 3,351.45 4,600.00
B. In Compulsorily Convertible in to Equity Debentures
{i) Promoter Group Company
Gayatri Energy Ventures Private Limited 24,023.53 24,023.53
Less: Provision for impairment allowance of Investment 3,050.00
20,973.53 24,023.53
48,761.93 44,083.88
Aggregate Amount of Quoted Investments -
Aggregate Amount of Unguoted Investments 48,761.93 44,083.88

Aggregate Market Value of Quoted Investments

Notes:

security for NCD issued by OB Infrastructure Limited

Company.

7.5 (a) Of these 4,818,369 Shares (March 31, 2019 : 4,818,369 shares) are pledged with DBI Trusteeship Services Limited as

7.5(b) Of these 1,853,656 Shares (March 31, 2019 ;1,853,656 shares) are pledged with Axis Bank & WITCO as security for term
loans availed by Pondicherry Tindivanam Tollway Limited. 83,415 shares physically pledged with Axis

ITCO. Also
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NCC INFRASTRUCTURE HOLDINGS LIMITED

Notes to the financial statements for the period ended March 31, 2020

AH Amounts in Rupees in Lakhs unless otherwise stated

As at As at
15. SHARE CAPITAL March 31, 2020 March 31, 2019
Number Amount Number Amount
Authorised
Equity Shares of Rs.10/-each 75,00,00,000 75,000.00 | 75,00,00,000 75,000.00
75,00,00,000 75,000.00 | 75,00,00,000 75,000.00
Issued, Subscribed and Fully Pajd Up
Equity Shares of Rs.10/-each 70,89,37,553 70,893.76] 69,60,50,446 69,605.04
70,89,37,553 70,893.76 | 69,60,50,446 69,605.04
{a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
As at As at
March 31, 2020 March 31, 2019
Number Amount Number Amount
At the beginning of the year 69,60,50,446 69,605.04 { 69,60,50,446 69,605.04
Issued during the Period 1,28,87,107 - “
At the end of the Period 70,89,37,553 70,893.76 | 69,60,50,446 69,605.04

number of equity shares held by the share holders.

(c} Allotment of shares on Rights issue basis

infusion of fresh capital.

{b) Rights, preferences and restrictions attached to equity shares

(d) Details of share holders holding more than 5% share in the Company

Pursuant to approval accorded by the Board of Directors in its meeting held on 12th September 2019, the Company has issued
1,21,73,107 Equity Shares of Rs.10/- each at par on rights basis and made allotment of 1,21,73,107 Equity Shares at par of Rs.10/-
each to M/s NCC Limited through a Circular Resolution passed on 30th September,2019 against receipt of consideration partly by
way of conversion of inter-corporate deposits together with interest accrued thereon till the date of allotment and partly by

Pursuant to approval accorded by the Board of Directors in its meeting held on 30th October 2019, the Company has issued
714000 Equity Shares of Rs.10/- each at par on rights basis and made allotment of 714000 Equity Shares at par of Rs.10/- each to
M/s NCC Limited against the Share appfication money received during the periad,

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- per share. Each Molder of
equity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all liabilities. The distribution will be in proportion to the

O

BANGALORE \ '+

As at As at
March 31, 2020 March 31, 2019
No. of Shares % Holding No, of Shares % Holding
NCC Limited { the Holding Company - along with its 44,53,24,458 62.82% 43,24,37,351 62.13%
nominees}
Gayathri Energy Ventures Private Limited 26,36,13,095 37.18% 26,36,13,095 37.87%
{f) Details of shares issued for consideration other than cash:
No of Shares Amount in Rs. | No of Shares | Amount in Rs.
Bonus Shares to NCC Limited in the year 2013-2014 { 40,97,30,426 40,973.04 | 40,97,30,426 40’9737@
the Holding Company} =
o
s

FRN: 0031355 ¢




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

As at As at
March 31,2020 Varch 3%,
2019
11 TRADE PAYABLES
Other than acceptances
a) Dues of Creditors other than Micro and Small Enterprises 45.74 18.63
45.74 18.63
12 Borrowings :
Loan from Holdings Company {Refer Note 12a) - 844.10
- 844.10
13 Provisions
Provision for employee benefits:
Provision for gratuity 0.07 1.37
Provision for compensated absences 2.35 13.05
Statutory remittances 1.78 211
Provison on Standard Assets 70.61 70.61
74.80 87.13
14 OTHER Non - FINANCIAL LIABILITIES
Provision pursuant to Obligation on sale of Investment in HSPL - 9,307.13 8,042.84
(Refer Note No.23)
9,307.13 8,042.84
16. Notes to Other Equity As at As at
March 31,
March 31, 2020 2019
Securities premium account
Opening balance 2,856.45 2,856.45
Closing balance 2,856.45 2,856.45
General Reserve
Opening balance 18.50 18.50
Closing balance 18.50 18.50
Reserve under Section 45 IC of RBI Act, 1934
Opening balance 23.85 23.85
Closing balance 23.85 23.85
Other Comprehensive Income (1.29) (1.29)
Surplus/(deficit) in the Statement of Profit and Loss
Opening balance {25,764.81) (21,128.13)
Add: (Loss)/ Profit for the year {7,391.61) (4,636.68)
Closing balance (33,156.42)|  (25,766.10)
Total of Reserves and Surplus (30,258.90) {22,867.31)

BANGALORE \ %
1]
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NCC INFRASTRUCTURE HOLDINGS LIMITED

Notes to the financial statements for the period ended March 31, 2020

All Amounts in Rupees in Lakhs unfess otherwise stated

Year Ended Year Ended
March 31, 2020 March 31, 2019
17. REVENUE FROM OPERATION
{i) Others
Co-ordination Services Fees 48.00 48.00
: 48.00 48.00
18. OTHER INCOME
(i} Interest on I.T.Refund 1.78 42.35
(il}Net gain on derecognition of fiancial
instruments(amortiseg cost) 40.52 150.63
42.31 192,93
19. Finance Cost on financial Liabilities at Ammortized
Cost
Interest on ICD to Holding Company 61.78 95.21
Commission on Bank Guarantee - 48,21
Bank Charges 0.39 0.40
62.17 143.82
20. EMPLOYEE BENEFITS
Salaries, Wages & Other allowances 59.55 129.70
Contribution to Provident funds 3.16 6.67
Staff welfare expenses 1.18 0.92
63.89 137.29
21. OTHER EXPENSES
Rent 7.45 8.48
Rates and Taxes 2,61 0.57
Power charges 2.86 3.25
Travelling and Conveyance 5.32 11.28
Insurance 0.91 1.87
Repairs and Maintenance - other assets 0.26 0.55
Professional Charges 12.48 10.36
Audit Fees 4.63 4,30
Director Sitting Fees 11.25 8.75
Office Maintenance 1.92 1,77
Arbitration Costs 343.38 238.35
Miscellaneous Expenses 1.09 2.45
Other receivables written off - 164.59
394.15 456.57
21.1 Audit Fees
Statutory Audit Fee 2.60 2,60
Tax audit Fee 0.45 0.45
Other Services 1.58 1,25
4.63 4.30




NCC Infrastructure Holding Limited;

Notes to the financial statements for the period ended March 31, 2020

All Amounts In Rupees in Lakhs unlass otherwise stated

22, Contingent Liabilities and commitments (to the extent not provided for)

As at As at
March 31, 2020 March 31, 2019
Contingent liabilities : NIL NIt

23, Sale of Investment in HSPL
The Company, during the year 2012-13, entered into a Securities Purchase Agreement {SPA) with TAQA India Power Ventures Private Ltd -

formerly TAQA Jyothi Energy Ventures Private Ltd (TAQA) for sale of 41,44,300 equity shares of Rs. 10/- each and 78,58,900 Zero Coupon
Irredeemable Fully Convertible Debentures held by it in Himachal Sorang Power Limited {HSPL).

In terms of SPA, the sale of shares to be effected in two tranches viz initial sale and subsequent sale. Initial sale shares transferred and
consideration realised in 2012-13. Against Subsequent sale of shares amount partly received in advance and shares transfer completed on
22.01.2019. Balance considetation recelvable Rs. 9,00,00,000/- against subsequent sale shown under Other Receivable

During the year 2012-13, the management has estimated and made a provision of Rs. 51,95,68,675/- towards its obligation to meet cost
over runs, contingencles, etc. During 2014 - 15 TAQA invoked bank guarantee of Rs.36,00,00,000 submitted by the Company as security|
adjusted with this provision. During 2017-18 Receivable amounts on account of advances paid to HSPL for expenses Rs.. 140834224/-
adjusted with this provision, The net provsion amount of Rs.18734451/- presented under ‘Provision pursuant to sale of investments in
HSPL.

During 2014 - 15, TAQA and HSPL had invoked the arbitration proceedings under the SPA, in Singapore International Arbitration Centre,
detaifing various disputes / claims aggregating to Rs. 409,89,88,202/-, which is revised to Rs. 671,42,90,000/- during the Arbitration
Process. The Company denied all the disputes / claims in its entirety and also raised Counter Claims aggregating to Rs. 210,33,49,952/-
(subsequently revised to Rs. 78,50,25,093/-). The Learned Arbitral Tribunal has while quashing the claims of TAQA, has allowed certain
ciaims of HSPL Amounting to Rs 108,38,25,790/- (after adjustments of receivables ) together with interest commencing on varied dates

in March 2018 TAQA and HSPL has filed a petition before the honourable High Court of Delhi for Enforcement of a Foreign Award and the
Company has raised preliminary objections on the grounds of Jurisdication and the next hearing is slated on 15th Juby 2020,

Further, TAQA/HSPL and NCCIHL have filed setting aside (of award} applications in Singapore High Court in April and June 2018
respectively. in Jan 2019, Singapore High Court has dismissed setting aside applications of both parties and grounds for setting aside were
provided in Nov 2019, Both parties have challenged the Singapore High Court’s decisians in the Court of Appeal, Singapore, The
applications in Court of Appeal were filed In Feb 2019 and the hearing date is yet to be informed (initial date scheduled is cancelled due to
COVID-19

NCCIHL has also filed an appiication in National Company Law Tribunal {NCLT} at Chennai for recovery of Rs. 9 Crores {plus interest) from
TAQA as that portion of the Award has become final since it was not challenged by TAQA in the Singapore High Court. The oral and written
submissions are completed in the matter and the Judgement is awaited, The next date of hearing in this matter is yet to be notified.

During the Current Financial Year 2019-20, the Management reviewed various items of the claims of both the parties and alsa considering
the in-house legal experts opinion, assessed the likely outcome of the clafms and basing on such assessments a further amount of Rs. 12.64
Cr. crores Is provided under "Provision Pursuant to sale of investment of HSPL" in addition to the provision made in previous years.

24 Proviston for Diminution in the value of Investments / for recoverability of advances of Associates

A. The company has invested in Equity and advance monies in Pendicherry Thindivanam Tollway Private Limited, have incurred losses
during the year and also accumulated losses at the reporting period. Hence, basing on fairvalue measurement by considering future
cashflow and certain claims receivable, company made a pravision of Rs.16 Cr, as at 31.03,2019 and further provision made for Rs.23.15

Cr. during 2019-20 on account of Impairment Loss

B. During the financial year 2017-18, NCCIHL sold its investment in Sembcorp Gayatri Power Ltd to Gayatri Energy Ventures Pyt Ltd
{GEVPL) at carrying value. As part consideration for this sale, NCCIHL received 16,19,928 compulsorily convertible debentures for a value
of Rs 240.23 Crores. NCCIHL has conducted Risk Assessment of its assets including its investment in GEVPL. In accordance with the same,
a provision has been made for for an amount of Rs 3050 lakhs as “provision for allowance of impairment loss” as on 31st March 2020.In the
absence of visibility as to profits, a deferred tax Asset has not been created in respect of this impairment.”

25. Disclosure under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Company has not received any intimation from suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence disclosures, if any, relating to amounts unpaid as at year end together with interest pa able as
required under the said Act, have not been given, /%%g‘%

X { BANGALORE Y
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NCC Infrastructure Holding Limited ‘
Notes to Financial Statements for the vear ended March 31, 2020
26, Employee Benefits

{f) "Liability for retiring gratuity as on March 31, 2020 is Rs.3.18 lakhs (March 31, 2019: 12.21 lakhs ) of which Rs. 3.12
akhs (March 31,2019 Rs. 10.84 lakhs)is funded with the Life insurance Corporateion of India. The balance of Rs.0.07 lakhs
(March 31, 2019 Rs. 1.37 lakhs) is included in provision for Gratuity.

The liability cost of compensated absence Rs. 235383/- {March 31, 2019 Rs. 13,04,898/-) are unfunded and has been
actuarially determined and provided for in books of account,

Details of the company's post retirement gratuity plans for

which is certtified by the actuary

its employees including wholetime directors are given below,

Rs. Lakhs
Amount to be rerecognlzed in Balance sheet March 31, 20120! March 31, 2019
Presant value of defined benefit cbligation 3,18 12.21
Fair value of plan assets {3.12) (10.84)
Net Liability 0.07 1.37
The above Liability Classified as
Long Term 3.06 11.59
Short Term 0.13 0.62
Expenses recongnised in Statement of Profit and Loss March 31, 20120] March 31, 2019
Current service cost 0.27 0.49
Interest cost 0.19 0.16
Net actuarial {gain)/loss through P&L 0.46 0.65
Net actuarial (gain)/loss through OC) (1,74} 1.72
Net benefit expense (1.28) 2.36
Change in present value of the defined benefit obligations March 31, 20120| March 31, 2019
Opening defined benefit obligation 12,21 16.67
Current service cost 0.27 0.49
Interest cost 0.89 1.03
Benefits paid (1.27} (7.58)
increase/decrease due to plan combination {7.21)
Actuarial (gains)/losses on obligation (1.70) 1.61
Closing defined benefit obligation 3.18 12.21
Assumptions for gratuity and Leave encashment March 31, 20120{ March 31, 201¢
Discount rate 7% 8%
Rate of increase in compensation levels 5% 6%
Rate of return on plan assets 6% 6%
Adjusted average future service 22.36 16

27. Segment information
The Company’s operations predominantly consist of Investment in Group Companies. Hence there are no reportable

segments under ind AS 108, During the year under report, the Company’s business has been carried in India. The
conditions prevailing in India being uniform, no separate geographical disclosures are considered hecessary,

BANGALORE \ %
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NCC Infrastructure Holding Limited

Notes to the financial statements for the year ended dMarch 31, 2020

All Amounts in Rupees in Lakhs uniess otherwise stated

28. Related party transactions
a) List of related parties and relationship

Mame of the Related party
M/s. NCC Limited
M/s. Gayatri Energy Ventures Private Limited

M/s. Samishti Gas Energy Limited

M/s. NCC Infra Limited

M/s. OB Infrastructure Limited

M/s. Savitra Agsi Industrial Park Private Limited
M/s. Pondicherry Thindivanam Tollway Limited
My/s. Himalayan Green Energy Private Limited

M/s. Sirisha projects Private Limited

Mr. Raghu Varma Alluri, Managing Director
Ms. Privanka Rajora {w.e.f as C5 01.08.2017)
Mr. Y.Venrkateswara Rao {w.e.f.as CFO 01.11.2017)

b} Related party transactions entered into during the year are as follows

Relationship
Holding Company
Promoter Group Company

Subsidiary
Subsidiary
Subsidiary
Substdiary
Associate

Enterprises owned or significantly influencad
by key management personnel or their

relatives

Key Managerial Personnel

Year ended
March 31, 2020

Year ended
March 31, 2019

‘77 ‘(i) Inter Corporate Deposit Received

M/s. NCC Limited

199.61

241.56

_{ii) Interest on Inter Corporate Deposit

M/s. NCC Limited

55.6C

95.21

{iii} Expenses/BG Cammission debited by the holding company

M/s. NCC Limited

48.21

(iv} Inter Corporate Deposit Refunded

M/s. NCC Limited

816.79

{v) Interest on inter Corporate Deposit Refunded

M/s. NCC Limited

{vi) Share application méney Received

M/s. NCC Limited

185.40

48.71 |

{vit) Shares Allotitment

M/s. NCC Limited

1,288.71

(viii} Shares Application Money infused

M/s. NCC Infra Limited

17.20

M/s Savitri Agri Industrial Park Private Limited

6.00

_{ix) Management Fee {Excluding GST)

M/s. OB infrastructure Limited

48.00

{x} Rent Paid

M/s. Sirisha projects Private Limited

7.45

(c) Credit Bafances Outstanding

(a) Inter Corporate Deposit from Holding Company

M/s. NCC Limited




.

INCC Infrastructure Holding Limited
Notes to the financiat statements for the year ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

{d) Debit Balances Outstanding B
(a) long Term Loans/Advances -
Subsidiaries -
- M/s. ‘Samishti Gas (Refer Note 6) 142.09 142.09
M/s. NCC Infra Limited - 1,768.00
i In Associates -]
| M/s. Pondlcherry Thindivanam Tollway Limited {Refer Note 6 & 7) 3,914.86 1,350.76
in Enterprises owned or significantly influenced by key management
personnel or their relatives -
M/s. Himalayan Green Energy Private Limited (Refer Note 6) 195.70 195.70 |
| {b) Short Term Loans/Advances )
Subsidiaries |
M/s Savitri Agri industriat Park Private Limited - '8,953£
| {c) Interest Accrued on Loans -
' My{s. Himalayan Green Energy Private Limited {Refer Note 6) 108.38 108.38 |
{d) Trade Receivables -
M/s. OB Infrastructure Limited 25.92 25,92
29, Earnings per share (EPS}
Year Ended Year Ended
March 31, 2020 March 31, 2019
Net Profit/(Loss) after tax available for equity sharehoiders (7,391.61) (4,636.69}|
Weighted average no of equity shares for Basic EPS 6,961 6,961
 Weighted average no of equity shares for diluted EPS 6,961 6,961
Face value per share 10.00 10.00
|Basic EPS (1.06) (0.67)
Diluted EPS {1.06) (0.67)

Signatories to Note "1 to29"

Place : Hyderabad
Date .

for and on behalf of the board




NCC INFRASTRUCTURE HOLDINGS LIMITED
BALANCE SHEET AS AT MARCH 31, 2020

All Amounts in Rupees in Lakhs unless otherwise stated

Particulars Note As At As At
No March 31, 2020 March 31, 2019
ASSETS
1. Financial Assets
(a}Cash and Cash equivalents 3 9.80 23.26
(b)Receivables
(i} Trade Receivables 4 25.92 25.92
{ii} Other Receivables 5 1,140.26 1,140.26
{clLoans 6 - 1,350.76
{d)Investments 7 48,761.93 44, 083.88
(e}Other Financial Assets 8 - 8,953.45
2, Non-financial Assets
(a) Property, Plant & Equiment 9 38.77 46.33
(b)Other Non-Financial Assets 10 85.85 106.57
Total Assets 50,062.53 55,730.43
Liabilities and Equity
LIABILITES :
1. Financial Liabilites
(a) Payables
{l} Trade Payables 11 45.74 18.63
(b) Borrowings 12 - 844.10
2. Non-Financial liabilities
{a) Provisions 13 74.80 87.13
{b)Other Non-Financial Liabilities 14 9,307.13 8,042.84
Equity
{a)Equity Share Capital 15 70,893.76 69,605.04
{bjOther Equity 16 {30,258.90} (22,867.31)
40,634.85 46,737.73
Total Liabilities and Equity 50,062.53 55,730.43
Corporate information and significant accounting policies 1&2

Accompanying notes forming part of the financial statements

As per our Audit Report of even date attached

K.P.Rao & Co
Ch réered ccountants
FRN:I0031858
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NCC INFRASTRUCTURE HOLDINGS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Note | Year Ended March]| Year Ended March
Particulars No. 31, 2020 31, 2019

Revenue from operations

(i) Others 17 48.00 48.00
Total Revenue from Operations

Other income 18 4231 192.98

Total Income 50.31 240,98
Expenses:

(i) Finance Costs 19 62.17 143.82

(i1} Employee Benefit Expenses 20 63.89 137.29

(ili} Depreciation, amortization and impairment 9 7.57 6.99

{iv) Other Expenses 21 394,15 456,57
Total expenses 527.79 744.67
Profit/{loss) before exceptional items and tax (437.48) {503.69)
Exceptional items:
Provision pursuant to Obligation an sale of Investment {Refer Note 23) 1,264.29 1,161.33
Provision for Impairment allowance of Loan (Refer Note.24 A) 2,314.85 2,966.67
Reversai of Notional Finance Income on Loan ammortization 324.98 -
Provision for Impairment aliowance of investment [Refer Note 24 B) 3,050.00 5.00

6,954.13 4,133.00

Profit/{loss) before Tax {7,391.61) {4,636.69)
Tax expenses:
Profit (Loss) for the period after tax (7,381.61) {4,636.69)
Other Comprehensive Income
Total Comprehensive Income for the perlod{comprising Profit{Loss) and Gther
comprehensive Income for the period) {7,391.61) (4,636.69)
Earnings per equity share:
{1} Basic & Diluted 29 (1.06) {0.67)

Accompanying notes forming part of the financial statements
As per our Audit Report of even date attached

K P Rao & Co
ter | Accogntants
FRN 355 f
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Place: Hyderabad
Date:

For and on behalf of the Board
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NCC INFRASTRUCTURE HOLDINGS LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Year ended Year ended
Particulars March 31, 2020 March 31, 2019
A. Cash Flow from Operating Activities:
Net Profit before Tax (7,391.61) (4,638.40)
Adjustments for: - "
Loss on Sale of investments - 164.59
Provision for Cbligation on Sale of investment 1,264.29 1,161.33
Provision for Allowance of Impairment loss on Loan 2,639.83 2,966.67
Provision for Allowance of Impairment loss on Investment 3,050.00 5.00
Finance ¢osts 62.17 143.82
Depreciation 7.57 6.99
interest income from Loan Amortization {40.52) {150.63)
Operating Profit / {Loss) before working capital changes {408.26) (340.63)
Changes in Working Capital : -
Increase/{decrease} in Trade Payables 27.11 (7.19)
Increase/{decrease) in Liabilities (12.33) (5.23)
Increase/{decrease) in Provisions - (3.81}
{Increase)/decrease in Other Assets - 842.26
{Increase}/decrease in Loans and Advances 20.72 {37.34)
Cash generated from operations (372.76) 448.05
Income taxes refunded - 129.33
Net Cash flow from operating activities: {A) (372.76) 577.38
B. Cash Flow from Investing Activities:
Purchase of Investment (10,744.60) -
Net cash flow from Investing activities { B) {10,744.60) -
C. Cash Flow from Financing Activitias:
Repayment of the current portion of borrowings {844.10} (428.60)
Proceeds from Issue of Shares 1,288,71
Finance cost paid {(62.17) (143.82)
(Increase)/decrease in Loans and Advances 10,721.45 {9.00)
Net cash flow used in financing activities { C) 11,103.89 (641.42)
Netincrease / (decrease} in Cash and cash equivalents (A+B+C) {13.46} {64.04)
Cash and cash equivalents at the beginning of the year 23.26 87.30
Cash and cash equivalents at the end of the period 9.80 23.26
{13.46) {64.00)

Accompanying notes forming part of the financial statements
Note:
activities,

2) Cash and Cash Equivalents comprises of cash and bank balances.
3) Figures in bracket represent cash outflows.

1} The Cash Flow Statement is prepared in accordance with the indirect Method stated in Indian Accounting
Standards {Ind AS)-7 on Cash Flow Statements and presents the cash flows by operating,investing and financing

As per our Audit Report of even date attached
K.P.Rao & Co
Cfbrte;ge,d Acgountants
FRN: 003135
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NCC INFRASTRUCTURE HOLDINGS LIMITED

Statement of Changes in Equity for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Equity Share Capital

Number of
Description Shares Amount
Balance as at March 31, 2018 6,960.50 | 69,605.04
Add: Equity shares allotted during the year
Balance as at March 31, 2019 6,960.50 | 69,605.04
Add: Equity shares allotted during the year 128.87 | 1,288.71
Balance as at March 31, 2020 7,089.38 | 70,893.76
Other Equity
Reserves
. Reserve Security Other
Description Retai-ned Under | General Premium Comprehensive Total
Earnings
Section 45 | Reserve Account Incame
I€ - RBI Act

Opening balance as at March 31, 2018 {21,128.13}) 23.85 18.50 2,856.45 0.42{ (18,228.91)
Changes in accounting policy / prior period errors ) ) ) ) )
Restated balance at the beginning of the reporting
period ) ) . ) )
Profit for the year {4,636.68) - - - - {4,636.68)
Remeasurements of the defined benefit plans - - - - {1.72) {1.72)
Dividends - - - - - -
Transfer to retained earnings - - . - . -
Any other changes {to be specified) - - - - - -
Balance as at March 31, 2019 {25,764.81) 23,85 18.50 2,856.45 {1.30)f {22,8567.31)
Changes in accounting policy / prior period errors ) ) ) ) ) )
Restated balance at the beginning of the reporting
period i ) ) ) )
Profit for the year {7,391.61) {7,391.61)
Remeasurements of the defined benefit plans - - - -
Dividends - - - - - -
Transfer to retained earnings - - - - - -
Any other changes {to be specified) - - - - - -
Balance as at March 31, 2020 {33,156.42) 23.85 18.50 2,856.45 {1.30)} {30,258.90)

Accompanying notes forming part of the financial statements

As per our Audit Report of even date attached
for K.P.Rao & Co

Chartergd Accountants
FR :Odg

; i

e
M i

1355

aniy.

Place: Hyderabad

Date:

(2000 YRIZNG DR

vl

Managi[lg’f)fr(ector

TR v, OVORROR

e, SAETIR

T OO G




NCC Infrastructure Holdings Limited
Notes forming part of the financial statements

1. Corporate Information

NCC Infrastructure Holdings Limited ("the Company"} is an unlisted public limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is registered with the Reserve Bank of India
("the RBI"} as a Non-Banking Financial {Non-Deposit Accepting or Holding) Company ("NBFC") under the classification of
Investment Company. The company is engaged in setting up infrastructure projects through special purpose entities and
investing in the said entities by way of equity / debt participation. The Company also provides project management
consultancy services to such infrastructure projects. The Company is a subsidiary of NCC Limited.

The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively from

transactions occurring on or after April, 1, 2017 (transition date).
2. Significant Accounting Palicies

2.1 Statement of compliance:

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS} notified under
Companies (Indian Accounting Standards} Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules,
2016 as applicable,

2.2 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are
measured at fair values at the end of each reporting period.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Falr value is the price that would be received to sell an asset or palid to transfer a liability In an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis, that have some similarities to fair value but are not fair value, such as value in
use in Ind AS 36,

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or llabilities that the entity can access
at the measurement date;

¢ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liahility,
either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.




2.3 Applicable from 1 April 2019 New Accounting Standards

On 30th March 2019, the Ministry of Corporate Affairs { MCA} notified Ind AS 116-Leases which is applicable from 1st April
2019. Ind AS 116 changes the methed of accounting for leases. Excluding short-term and small tickat leases, the lessee
would have to account for all other leases as a right-to-use asset in their financial statements and recognise a
corresponding liability to pay the lessor. THE COMPANY would be implementing Ind AS 116 with effect from Q1 2020. In
accordance with the transition provisions of Ind AS 116, differences on adoption would be adjusted to retained earnings as

2.4 Amendments to Accounting Standards
On 30" March 2019, the MCA made the following amendments to accounting standards:

2.5 Ind AS 19 — Employee Benefits Plan Amendment, Curtailment or Settlement
The amendments clarify that if a plan amendment, curtailment or settlement occurs, it is mandatory that the current

service cost and the net interest for the period after the re-measurement are determined using the assumptions used for
the re-measurement, In addition, amendments have been included to clarify the effect of a plan amendment, curtailment
or settlement on the requirements regarding the asset ceiling. THE COMPANY does not expect this amendment to have any
significant impact on its financial statements.

The principal accounting policies are set out below.

2.6 Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the company are segregated bhased on the available
information,.

2.7 Earnings per Share

The earnings considered in ascertaining the company’s Earnings per share {EPS} comprise the net profit / {loss) after tax.
The number of shares used in computing Basic EPS is the welghted average number of shares outstanding during the
period/year. The number of shares used in computing Diluted £PS comprises of weighted average shares considered for
deriving Basic EPS and weighted average number of equity shares which could have been issued on the conversion of
difuted potential equity shares where applicable. Dilutive potential equity shares are deemed to have been converted as of
the beginning of the year, and unless they have been issued at a later date.

2.8 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of
the instruments.

Financlal assets and financial liabilities are initially measured at fair value, Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial fiabilities {other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial

* { BANGALORE \ %




2.9 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognized on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending
on the classification of the financial assets

Classification of financial assets:

Financial assets at fair value through profit or loss (FVTPL}):

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to
present subsequent changes in fair value in other comprehensive income for investments in equity instruments which are
not held for trading

Financial assets at FYTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or
interest earned on the financial asset and Is Included In the ‘Other income’ line item. Dividend on financial assets at FVTPL
is recognised when the Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
Derecognition of financial assets :

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised horrowing for the proceeds

2.10 Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments Issued by the Company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

Financial liabilities All financial liahilities are subsequently measured at amortised cost using the effective interest method.
Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled

2.11. Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obligation as a result of past events and when a reasonable estimate
of the amount of obligation can be made, The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

Contingent liabilities are disclosed for (i} possible obligation which will be confirmed only by future events not wholly
within the control of the Company or (ii} present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot
be made. Contingent assets are neither recognised nor disclosed in the financial statements.

2.12. Provisions, contingent liabilities and contingent assets

In assessing the recoverability of receivables including Investments in subsidiary companies and with related parties, and
certain investments, the Company has considered internal and external information up to the date of approval of these
standalone financial results. The Company has analysed the assumptions used and based on current indicators of future
economic conditions, the Company expects to recover the carrying amount of all these assets, The Company will continue
to closely monitor any material changes to future economic conditions., having impact on its investments and will make the

X .
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NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

As at As at
March 31, 2020 | March 31, 2019
3. Cash and Cash Equivalents
Cash on Hand 0.11 0.37
Balance with banks:
in Current Account 9.68 22,88
Total 9.80 23.26
4, Trade Receivables
{Unsecured, considered good)
Other trade receivables 25.92 25,92
Total 25.92 25.92
5. Other Receivables
Holdback Amounts from Sale consideration 240.26 240.26
Consideration on account of Share Sale receivable 900.00 900.00
Unsecured Loan Provided to HSPL 2,666.67 2,666.67
Less : Provision for Impairment allowance of Loan (2,666.67) (2,666.67)
Total 1,140.26 1,140.26
6.Long Term Loans and Advances
Loans and advances to related parties with in India {Refer
Note 28(d}{a)}
{Unsecured, considered good)
Associates 1,391.28 1,350.76
Less : Reversal of notinal Finance Income {324.98) -
Less : Provision for Impairment allowance of Loan {1,066.30) -
- 1,350.76
{Unsecured, Considered doubtful)
Subsidiaries 142.09 142.09
Enterprises owned or significantly influenced by key
management personnel or their relatives 195,70 195.70
337.79 337.79
Less : Provision for Impairment allowance of Loan {337.79) {337.79)
Total - 1,350.76
As at As at
8. Other Financial Assets March 31, 2020 | March 31, 2019
{Unsecured, considered good}
{i} Loans & Advances to related Parties (with in India) 8,953.45 8,553.45
Less : Non-cumutative Compulsorily Convertible (8,953.45) -
Preference Shares issued
- 8,953.45
{ii) Interest accrued on loans 108.38 108.38
Less : Provision for Impairment allowance of accrued
Interest {108.38) {108.38)
10. Other Non-Financial Assets
Advance income tax & tax deducted at source (net off} 39.16 55.36
GST Input Credit 46.28 50.64
Prepaid Expenses 0.38 0.48
Advances racoverable in cash or in kind or for value to he
received 0.03
Total 85.85




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

7. Investments | _Asht - As At
March 31, 2020 | March 31, 2019
7.1 {Investments (With in India)
in Equity Instruments in Subsidiaries 24,441.95 15',465.357
in Equity Instruments in Associates 6,200.00 6,200.00 '
In Compulsory Convertible in to Equity Debentures iN Group companies 24,023.53-"" B 24,023.53 '
54,665.48 45,688.88
| |Allowance for Impairment (With in india) 5,903.55 1,605.00 |
48,761.93 44,083.88 |
7.2{Investments { With in India) .
in Equity Instruments in Others - -
48,761,93 44,083.88
7.3|Details of Investments
Investments carried at fair value through Profit and Loss
A. In Equity Shares of Rs.10/- each, fully paid up
(1) In Subsidiaries
Samashti Gas Energy Limited 5.00 5.00
(50,000 Equity shares (March 31, 2018: 50,000 Equity Shares )
Less: Provision for diminution in value of Investments 5.00 5.00
NCC Infra Limited 5.00 5.00
(50,000 Equity shares (March 31, 2018; 50,000 Equity Shares )
Add : Equity Component Loan reclassified to Investment - 1,768.00
Add : Equity shares allottment of 17852000 @10/- each 1,785.20 -
1,790.20 1,773.00
OB iInfrastructure Limited (Refer Notes 7.5 (a) ) 12,455.43 12,455.43
(9,447,681 Equity shares (March 31, 2018: 9,447,681 Equity Shares)
Savitra Agri Industrial Park Private Limited 1,231.92 1,231.92
{69,600, Equity shares (March 31, 2018: 69,600 Equity Shares)
Add : Non-cumulative Compulsorily Convertible Preference Shares of 447970
@2000/- each having face value Rs. 10/- each 8,959.40 -
{ii} In Associate companies
Pondicherry Tindivanam Tollway Private Limited (Refer Notes 7.5 ()] 3,351.44 3,351.44
(3,387,940 Equity shares {March 31, 2018: 3,387,940 Equity Shares)
Add: Fairvalue Loan Ammortization to Investment 2,848.55 2,848.55
Less: Provision for impairement allowance of Loan 2,848.55 1,600.00
3,351.45 4,600.00
B. In Compulsorily Convertible in to Equity Debentures
(i) Promoter Group Company
Gayatri Energy Ventures Private Limited 24,023.53 24,023.,53
Less: Provision for impairment allowance of Investment 3,050.00
20,573.53 24,023.53
48,761.93 44,083.88
Aggregate Amount of Quoted Investments -
Aggregate Amount of Unguoted Investments 48,761.93 44,083.88
Aggregate Market Value of Quoted Investments -

Notes:

security for NCD issued by OB Infrastructure Limited

Company.

7.5 (a) Of these 4,818,369 Shares (March 31, 2019 : 4,818,369 shares) are pledged with IDBI Trusteeship Services Limited as

7.5(b) Of these 1,853,656 Shares {March 31, 2019 11,853,656 shares) are pledged with Axis Bank & WITCO as security for term
loans availed by Pondicherry Tindivanam Tollway Limited. 83,415 shares physicalfly pledged with Axis Bank & WITCO. Also
702,667 shares purchased from NCC Limited (the Holding Company) during 2016-17, but transfer yet to

be

T *
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NCC INFRASTRUCTURE HOLDINGS LIMITED

Notes to the Financial Statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

S. Praperty, Plant & Equipment

Gross Block at cost Depreciation Net Block

. . Disposals . . .

Tangible Assets As at April Additions / As at March Upto April |Depreciation| Disposals /| AsatMarch | Asat March | Asat March
01, 2019 : . 31,2020 01, 2019 for the Discarded 31, 2020 31, 2020 31,2019
Discarded )
period

Furniture and Fixtures 3.46 - - 3.46 3.39 - - 3.39 0.07 0.07
Vehicles 85.12 - - 85.12 40.61 7.33 - 47.94 37.19 4451
Office equipment 39.83 - - 39.83 38.08 0.25 - 3833 152 1.75
Total 128.41 - - 128.41 82.08 7.57 - 89.65 38.77 46.33
As at March 31, 2018 128.41 - - 128.41 75.08 6.99 - 82.08 46.33 53.33




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

As at As at
15, SHARE CAPITAL March 31, 2020 March 31, 2019

Number Amount Number Amount

Authorised

Equity Shares of Rs.10/-each 75,00,00,000 75,000.00 | 75,00,00,000 75,000.00
75,00,00,000 75,000.00 | 75,00,00,000 75,000.00

tssued, Subscribed and Fully Paid Up

Equity Shares of Rs.10/-each 70,85,37,553 70,893.76| 69,60,50,446 69,605.04
70,89,37,553 70,893.76 | €9,60,50,446 69,605.04

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year

As at As at
March 31, 2020 March 31, 2019
Number Amount Number Amount
At the beginning of the year 69,60,50,446 65,605.04 { 69,60,50,446 69,605.04
Issued during the Period 1,28,87,107 1,288.71 - -
At the end of the Period 70,89,37,553 70,893.76 | 69,60,50,446 69,605.04

{b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of Rs, 10/- per share. Each Holder of
equity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all liabilities. The distribution will be in proportion to the
number of equity shares held by the share holders.

(c} Allotment of shares on Rights issue basis

Pursuant to approval accorded by the Board of Directars in its meeting held on 12th September 2019, the Company has issued
1,21,73,107 Equity Shares of Rs.10/- each at par on rights basis and made allotment of 1,21,73,107 Equity Shares at par of Rs.10/-
each to M/s NCC Limited through a Circular Resolution passed on 30th September,2019 against receipt of consideration partly by
way of conversion of inter-corporate deposits together with interest accrued thereon till the date of allotment and partly by
infusion of fresh capital.

Pursuant to approval accorded by the Board of Directors in its meeting held on 30th October 2018, the Company has issued
714000 Equity Shares of Rs.10/- each at par on rights basis and made allotment of 714000 Equity Shares at par of Rs,10/- each to
M/s NCC Limited against the Share application money received during the period.

(d) Details of share holders holding more than 5% share in the Company

As at As at
March 31, 2020 March 31, 2019
No. of Shares % Holding No. of Shares % Holding
NCC Limited { the Holding Company - along with its 44,53,24,458 62.82% 43,24,37,351 62.13%
nominees)
Gayathri Energy Ventures Private Limited 26,36,13,095 37.18% 26,36,13,095 37.87%

{f) Details of shares issued for consideration other than cash:

No of Shares Amount in Rs. | No of Shares | Amount in Rs.

Bonus Shares to NCC Limited in the year 2013-2014 ( 40,97,30,426 40,973.04 | 40,97,30,426 SR04
the Holding Company) b ‘/'“"‘\?O
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NCC INFRASTRUCTURE HOLDINGS LIMITED

Notes to the financial statements for the period ended March 31, 2020

All Amounts in Rupees in Lakhs unless otherwise stated

As at As at
March 31,
March 31, 2020 2019
11 TRADE PAYABLES
Other than acceptances
a) Dues of Creditors other than Micro and Small Enterprises 45.74 18.63
45,74 18.63
12 Borrowings:
Loan from Holdings Company (Refer Note 12a) - 844.10
- 844.10
13 Provisions
Provisian for employee benefits:
Provision for gratuity 0.07 137
Provision for compensated absences 2,35 13.05
Statutory remittances 1.78 211
Provison on Standard Assets 70.61 70.61
74.80 87.13
14 OTHER Non - FINANCIAL LIABILITIES
Provision pursuant to Obligation on sale of Investment in HSPL - 9,307.13 8,042.84
(Refer Note No.23)
9,307.13 8,042.84
16. Notes to Other Equity As at As at
March 31,
March 31, 2020 2019
Securities premium account
Opening balance 2,856.45 2,856.45
Closing balance 2,856.45 2,856.45
General Reserve
Opening balance 18.50 18.50
Closing bhalance 18.50 18.50
Reserve under Section 45 IC of RBI Act, 1934
Opening balance 23.85 23.85
Closing balance 23.85 23.85
Other Comprehensive Income (1.29) {1.29)
Surplus/{deficit) in the Statement of Profit and Loss
Opening balance (25,764.81) (21,128.13)
Add: {Loss)/ Profit for the year {7,391.61) {4,636.68)
Closing balance (33,156.42) {25,766.10)
Total of Reserves and Surplus {30,258.90) {22,867.31)




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the period ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

Year Ended Year Ended
March 31,2020 | March 31, 2019
17. REVENUE FROM OPERATION
{i} Others
Co-ordination Services Fees 48.00 48.00
48.00 48.00
18. OTHER INCOME
(i} interest on LT.Refund 1.78 42.35
ii}Net gain on derecognition of fiancial
i(nitruffents(amortiseg cost) 40.52 15063
42.31 192.98
19, Finance Cost on financial Liabilities at Ammortized
Cost
Interest on ICD to Helding Company 61.78 95.21
Commission on Bank Guarantee - 48.21
Bank Charges 0.39 0.40
62.17 143.82
20. EMPLOYEE BENEFITS
Salaries, Wages & Other allowances 59.55 129,70
Contribution to Provident funds 3.16 6.67
Staff welfare expenses 1.18 0.92
63.89 137.29
21, OTHER EXPENSES
Rent 7.45 8.48
Rates and Taxes 2.61 0.57
Power charges 2.86 3.25
Travelling and Conveyance 5.32 11.28
Insurance 0.91 1.87
Repairs and Maintenance - other assets 0.26 0.55
Professional Charges 12.48 10.36
Audit Fees 4.63 4.30
Director Sitting Fees 11.25 8.75
Office Maintenance 1.92 1.77
Arbitration Costs 343.38 238.35
Miscellaneous Expenses 1.09 2.45
Other receivables written off - 164.59
394,15 456,57
21.1 Audit Fees
Statutory Audit Fee 2.60 2.60
Tax audit Fee 0.45 0.45
Other Services 1.58 1.25
4.63 4.30




NCC infrastructure Holding Limited;
Notes to the financial statements for the period ended March 31, 2020

Alt Amounts in Rupees in Lakhs unless otherwise stated
22. Contingent Liabilities and commitments (to the extent not provided for)

As at As at
March 31, 2020 March 31, 2019
Contingent liabilitias : NiL NEL

23. Sale of Investment in HSPL
The Company, during the year 2012-13, entered into a Securities Purchase Agreement {SPA) with TAQA India Power Ventures Private Lid -

formerly TAQA Jyothi Energy Ventures Private Ltd (TAQA) for sale of 41,44,300 equity shares of Rs. 10/- each and 78,58,900 Zero Coupon
Irredeemable Fully Convertible Debentures held by it in Himachal Sorang Power Limited {HSPL).

In terms of SPA, the sale of shares to be effected in two tranches viz initial sale and subsequent sale, Initial sale shares transferred and
consideration realised in 2012-13. Against Subsequent sale of shares amount partly received in advance and shares transfer completed on
22.01.2018. Balance considetation receivable Rs. 9,00,00,000/- against subsequent sale shown under Other Receivable

Buring the year 2012-13, the management has estimated and made a provision of Rs. 51,95,68,675/- towards its abligation to meet cost
over runs, contingencies, etc. During 2014 - 15 TAQA invoked bank guarantee of Rs.36,00,00,000 submitted by the Company as security
adjusted with this provision. During 2017-18 Receivable amaunts on account of advances paid to HSPL for expenses Rs.. 140834224/-
adjusted with this provision. The net provsian amount of Rs.18734451/- presented under ‘Provision pursuant to sale of investments in
HSPL.

During 2014 - 15, TAQA and HSPL had invoked the arbitration proceedings under the SPA, in Singapore International Arbitration Centre,
detailing various disputes / claims aggregating to Rs. 409,89,88,202/-, which is revised to Rs. 671,42,90,000/- during the Arbitration
Process. The Company denied all the disputes / claims in its entirety and also raised Counter Claims aggregating to Rs. 210,33,49,952/-
(subsequently revised to Rs. 78,50,25,093/-), The Learned Arbitral Tribunal has while guashing the claims of TAQA, has allowed certain
claims of HSPL Amounting to Rs 108,38,25,790/- (after adjustments of receivables } together with interest commencing on varied dates

In March 2018 TAQA and HSPL has filed a petition before the honourable High Court of Delhij for Enforcement of a Foreign Award and the
Company has raised preliminary objections on the grounds of Jurisdication and the next hearing is slated on 15th July 2020,

Further, TAQA/HSPL and NCCIHL have filed setting aside {of award) applications in Singapore High Court in April and June 2018
respectively. In Jan 2019, Singapore High Court has dismissed setting aside applications of both parties and grounds for setting aside were
provided in Nov 2019. Both parties have challenged the Singapare High Court’s decisions in the Court of Appeal, Singapore, The
applications in Court of Appeal were filed in Feb 2019 and the hearing date is yet to be informed (initial date scheduled is cancelied due to
COVID-19

NCCIHL has also filed an application in National Company Law Tribunal (NCLT) at Chennal for recovery of Rs. 9 Crores {plus interest) from
TAQA as that portion of the Award has become final since it was not challenged by TAQA in the Singapare High Court., The oral and written
submissions are completed in the matter and the Judgement is awaited. The next date of hearing in this matter is yet to be notified,

During the Current Financial Year 2019-20, the Management reviewed various items of the claims of hoth the parties and also considering
the in-house legal experts opinion, assessed the likely outcome of the claims and basing on such assessments a further amount of Rs. 12.64
Cr. crores is provided under "Provision Pursuant to sale of Investment of HSPL" in addition to the provision made in previous years.

24 Provision for Diminution in the value of (nvestments / for recoverability of advances of Associates

A. The company has invested in Equity and advance monies in Pondicherry Thindivanam Tollway Private Limited, have incurred losses
during the year and also accumulated fosses at the reporting periad. Hence, basing on fairvalue measurement by considering future
cashfiow and certain claims receivable, company made a provision of Rs.16 Cr. as at 31.03.2019 and further provision made for Rs.23.15
Cr. during 2018-20 on account of Impairment Loss

s, During the financial year 2017-18, NCCIHL sold its investment in Sembcorp Gayatri Power Ltd to Gayatri Energy Ventures Pyt Ltd
{GEVPL) at carrying value, As part consideration for this sale, NCCIHE received 16,19,928 compulsorily convertible debentures for a value
of Rs 240.23 Crores. NCCIHL has conducted Risk Assessment of Its assets including its investment in GEVPL. in accordance with the same,
a provision has been made for for an amount of Rs 3050 Jakhs as “provision for allowance of impairment loss” as an 31st March 2620.0n the
absence of visibility as to profits, a deferred tax Asset has not been created in respect of this impairment.”

25. Disclosure under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The Company has not recelved any intimation from suppliers regarding their status under the Micro, Small and Medium Enterprises

Development Act, 2006 and hence disclosures, if any, relating to amounts unpaid as at year end together with interest paid/payabie as
required under the said Act, have not been given.




NCC infrastructure Holding Limited
Notes to Financial Statements for the year ended March 31, 2020
26, Employee Benefits

(i} "Liability for retiring gratuity as on March 31, 2020 is Rs.3.18 |akhs (March 31, 2019: 12,21 lakhs } of which Rs. 3,12
lakhs {March 31,2019 Rs. 10.84 takhs)is funded with the Life Insurance Corporateion of India. The balance of Rs.0.07 lakhs
{March 31, 2019 Rs. 1.37 lakhs) is included in provision for Gratuity,

The liability cost of compensated absence Rs. 235383/- (March 31, 2019 Rs. 13,04,898/-} are unfunded and has been
actuarially determined and provided for in books of account.

Details of the company's post retirement gratuity plans for its employees including wholetime directors are given below,
which is certtified by the actuary

Rs. Lakhs
Amount to be rerecognized in Balance sheet March 31, 20120] March 31, 2019
Present value of defined benefit obl igation 3.18 12,21
Falr value of plan assets : (3.12) {10.84)
Net Liability 0.07 1.37
The above Liability Classified as
Long Term 3.06 11,59
Short Term 0.13 0.62
Expenses recongnised in Statement of Profit and Loss March 31, 20120] March 31, 2019
Current service cost 0.27 0.49
Interest cost 0.19 0.16
Net actuarial (gain)/loss through P&L 0.46 0.65
Net actuarial {gain)/loss through QCI {1.74) 1.72
Net benefit expense {1.28) 2.36
Change in present value of the defined benefit obligations March 31, 20120/ March 31,2019
Opening defined benefit obligation 12.21 16.67
Current service cost 0.27 0.49
Interest cost ' 0.89 1.03
Benefits paid {1.27) (7.58)
Increase/decrease due to plan combination (7.21)
Actuarial {gains)/losses on obligation {1.70) 1.61
Closing defined benefit obligation 3.18 12.21
Assumptions for gratuity and Leave encashment March 31, 20120{ March 31, 2019
Discount rate 7% 8%
Rate of increase in compensation levels 5% 6%
Rate of return on plan assets 6% 6%
Adjusted average future service 22.36 16

27. Segment Information :

The Company’s operations predominantly consist of investment in Group Companies. Hence there are no reportable
segments under Ind AS 108. During the year under report, the Company’s business has been carried in India. The
conditions prevailing in India being uniform, no separate geographical disclosures are considered necessary,




NCC Infrastructure Holding Limited

Notes to the financial statements for the year ended March 31, 2020

All Amounts in Rupees in Lakhs unless otherwise stated

28. Related party transactions
a) List of related parties and relationship

Name of the Related party
M/s. NCC Limited
M/s. Gayatri Energy Ventures Private Limited

M/s. Samishti Gas Energy Limited

M/s. NCC Infra Limited

M/s. OB Infrastructure Limited

M/s. Savitra Agri Industrial Park Private Limited
M/s. Pondicherry Thindivanam Tellway Limited
M/s. Himalayan Green Energy Private Limited

M/s. Sirisha projects Private Limited

Mr. Raghu Varma Alluri, Managing Director
Ms. Privanka Rajora (w.e.f as (5 01.08.2017)
Mr. Y. Venkateswara Rao (w.e.f.as CFO 01.11.2017)

b) Related party transactions entered into during the year are as follows

Relationship
Holding Company
Promoter Group Company

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Associate

Enterprises owned or significantly influenced
by key management personnel or their
relatives

Key Manageriat Perscnnel

Year ended Year ended
March 31, 2020 March 31, 2019

{i} Inter Corporate Deposit Received

M/s. NCC Limited

199.61 241.56

(ii} interest on Inter Corporate Deposit

M/s. NCC Limited

55.60 8521

(iii) Expenses/8G Commission debited by the holding company

M/s. NCC Limited

- 48.21

_(iv) Inter Corporate Deposit Refunded

M/s. NCC Limited

- 816.79

(v} Interest on Inter Corporate Deposit Refunded

M/s. NCC Limited

B ‘ 48.21

- (vi} Share application money Received

M/s. NCC Limited

189.40 | -

_ (wii) Shares Allottment

M/s. NCC Limited

1,288.71 -

(viii) Shares Application Money infused

M/s. NCC Infra Limited

17.20 -

/s Savitri Agri Industrial Park Private Limited

6.00 9.00

{ix}) Management Fee (Excluding GST)

w/s. OB Infrastructure Limited

48.00 48,00

| (x)RentPaid

M/s. Sirisha projects Private Limited

7.45 8.48

{c} Credit Balances Outstanding

{a) Inter Corporate Deposit from Holdiné Company

M/s. NCC Limited




iNCC infrastructure Holding Limited
Notes to the financial statements for the year ended March 31, 2020
All Amounts in Rupees in Lakhs unless otherwise stated

|(d} Debit Balances Qutstanding -
{a) Long Term Loans/Advances Tl
Subsidiaries -
| M/s Samishti Gas (Refer Note &) 142,09 142.09
M/s. NCC Infra Limited - 1,768.00
In Associates -
- M/s Pondicherry Thindivanam Tollway Limited (Refer Note 6 & 7) 3,914.86 1,350.76
In Enterprises owned or significantly influenced by key management
personnel or their relatives -
M/s. Himalayan Green Energy Private Limited {Refer Note 6) 195.70 195.70
{b) Short Term Loans/Advances -
Subsidiaries
M/s Savitri Agri Industrial Park Private Limited - 8,953.45
{c) Interest Accrued on Loans ) ' -
M/s. Himalayan Green Energy Private Limited (Refer Note 6) 108.38 108,38
(d) Trade Receivables o ‘ -
M/s, OB Infrastructure Limited 25.92 25.92
29, Earnings per share (EPS)
Year Ended Year Ended
i March 31, 2020 March 31, 2019
Net Profit/{Loss) after tax available for equity shareholders {7,391.61) (4,636.69)
Weighted average no of equity shares for Basic EPS 6,961 6,961
Weighted average no of equity shares for diluted £PS 6, 961 6,961
Face value per share : 10.00 10.00
Basic EPS  (1.08) (0.67)
Diluted EPS (1.06) (0.67)

Signatories to Note "1 to29"

Place : Hyderabad
Date .

for and on behalf of the board

l&anagm iréctor Di ector

CFO




